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FISCAL NOTE
L.R. No.: 5286-01
Bill No.: SB 1019
Subject: Agriculture and Animals; Agriculture Dept.; Banks and Financial Institutions
Type: Original
Date: March 23, 2010
Bill Summary: Expands the allowable uses of the loan guaranty program for agricultural

business development loans.

FISCAL SUMMARY

ESTIMATED NET EFFECT ON GENERAL REVENUE FUND

FUND AFFECTED FY 2011 FY 2012 FY 2013

Total Estimated

Net Effect on

General Revenue

Fund $0 $0 $0
ESTIMATED NET EFFECT ON OTHER STATE FUNDS

FUND AFFECTED FY 2011 FY 2012 FY 2013

Total Estimated

Net Effect on Other

State Funds $0 $0 $0

Numbers within parentheses: () indicate costs or losses.
This fiscal note contains 4 pages.
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ESTIMATED NET EFFECT ON FEDERAL FUNDS

FUND AFFECTED FY 2011 FY 2012 FY 2013
Total Estimated

Net Effect on All

Federal Funds $0 $0 $0

ESTIMATED NET EFFECT ON FULL TIME EQUIVALENT (FTE)

FUND AFFECTED FY 2011 FY 2012 FY 2013
Total Estimated

Net Effect on

FTE 0 0 0

O Estimated Total Net Effect on All funds expected to exceed $100,000 savings or (cost).

O Estimated Net Effect on General Revenue Fund expected to exceed $100,000 (cost).

ESTIMATED NET EFFECT ON LOCAL FUNDS

FUND AFFECTED

FY 2011 FY 2012

FY 2013

Local Government

$0 $0

$0
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FISCAL ANALYSIS

ASSUMPTION

Officials from the Department of Economic Development, Department of Financial
Institutions and Professional Registration, Department of Natural Resources and
University of Missouri - Columbia assume there will be no fiscal impact to their agencies.

Officials from the Department of Agriculture (AGR) assume this proposal would expand the
Missouri Value Added Loan Guarantee to include loans made to agribusinesses and agriculture
support businesses, such as feed and supply stores, veterinary clinics, equipment dealers, etc.

General Revenue will only be affected in the event of a default on a guaranteed loan. In the
history of this program, $48,265,905 in loans have been guaranteed but there has only been one
default. However, this defaulted loan was collected back to result in no cost to the state.
Program PS and EE are funded from fees.

FISCAL IMPACT - State Government FY 2011 FY 2012 FY 2013
(10 Mo.)

$0 $0 $0

FISCAL IMPACT - Local Government FY 2011 FY 2012 FY 2013
(10 Mo.)

0 $0 $0

FISCAL IMPACT - Small Business

No direct fiscal impact to small businesses would be expected as a result of this proposal.

FISCAL DESCRIPTION

The proposed legislation appears to have no fiscal impact.

This legislation is not federally mandated, would not duplicate any other program and would not
require additional capital improvements or rental space.
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